15th December, 1955. 
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New South Walcs statistics ovailable for October and November 19 
andicate that employment and production remained at the steady level 
recent months. Home building activity recovered in the June and September 
quarters 1955 after slackening in the prece ding twelve months, Wage baes 
and earnings moved up a little during the first three quarters of 1955 


aiter being fairly steady in ee The sustained rise in bank advaaces of 
ho f at We ey ey 4 a Cheers 
the first half of 1955, which partly counterbalanced the loss of foreign 
reserves, came to a halt in recert months, Seasonal conditions in the 
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pastoral and dairying districts of the State so far this summer have been 
Tavourable. lxcessive rain has adversely effected gro 

of the wheat crop but the crop yield is still expect 
the average of approximately 50m. bus pieced ahiat Ss 
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EMPLOYMENT — New South Wales (See also graph De 134) 


A survey of larger privately-owned factories in New South Wales 
(carried out by the Department of Labour and National Service and the 
Commonwealth Statistisian) indicates continuing industrial expansion at 
a moderate rate. Mave, qeonnenll (ope ISH {Gl}. ye) s for November 1955 was 

600 higher than in October and an increase of 4,900 or 28% since Noven- 
ber 1954 (13,100 or 1% since Novemzer 19 age 2 Employment. in the metal 
working industries eased a littie in November 1955, to slackening 
cemand for some household eppliances, ane employment in the sugar incus- 
“ry Was pesdonally recuced. However, gains in employment in the steel, 
motor and ship—building industries exceeded these minor falls, Over tae 
two years erployment in all ae eee exrouvs has tended upward with the 


exception of thes food industri. eS it remained stationary and the 
clothing and textile group whs he ed eae 5G 
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Non--rural employner.t in Australia reached a peak of 2,.64miil. in 
November 1951, and a 1en “Soolined by labout 5% to 2.52mii1., 30 January 
1952, In the subsequent recovery the 1951 pesk was regained in aia 
1954 and exceeded by 104,009 ae Sys LaLs ») om 4% 20 September 9 Bie ; re 

enployment fali in New South Weles Cpacsssyes UG ie Was heavier Gian a9 the 
cther States a the subs: equent recevery relatively siow. The 1951 
position was not regained util February Loop oe thes ptember total of 


1.06n, was ce 224 above it compared with average rises o BG in the 
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South Wales was 40.3% in July 
recent years. 
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The number of pe ermanent arcivals in fustralia 


increasea fron 
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239 ie in the first nine months of 1953 and 73,000 in 1954 to 101,000 
dn 1955. Peraanent departures have remained fairly steady around 


26,000 for the nine months and tne net gain from permanent migration 

in that period of 1955 was 755000 3 this is eguivalent to approximately 
80% of the present rate of natural pavuDa vs ion inerease. The net migra 
tion balance for the nine months was smaller because a 7 arrivals 
(visi- sitors, students etc.) are usually meee high and temporary 
departures low in the last quarter rj over the calendar year the balance 
of permanent and total migration is almost equal. While in the years 
1953 and 1954 the number of male and female permenent r migrants was vory 


nearly balanced the increase in 1955 was confined to male migration which 
: 5 A a of aia ‘ 
made up 44,000 oz ace of het permanent total, The 101,000 permanent 
* Ja 54 1 rey 4 - . = 4 a : ra Ft 
arrivals jn the nine months of 1955 ineluded about 29,000 children and 


students and 20, ,000 } 10USeWives and 
for employment, 


1e balance beceme available 


New South | Wales received only a relatively small share of Australia's 
net population gain from migration in recent years. Allowing for in ao 


state migration the New South Wales proportion was about 

A ° 4 . Ld . 
A951, 19% in 1952, 12% in 1953, 24% in 1954 and 13% in th 
1955. 


OVERSEA MIGRATION ~- sustrelia and New South Wales 
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bai Migration |0'Sca & 7! State | 


ae _irrivalis }—vepartunes [Net Balance |e “Wet Balance [Net 
fear 1950 175,000 [~~ 21,0007 Al | oie 7 ia 
1951 132,000 22,000 | 116,000 = 211.000 | 
1.952 128,000 | 39,000 | 98,000 | 94, COO 
3943 75,000 |} 22000-13006 43,000 | 
Lond 104,000 | 35,000 | 69,000 | 68, 000 
Jan eee \ | 
553 53,000 25,000 | 28,000 | 23,000 | 
1954 Den 278. 0co 27,000 | 46,000 | 39,009 | 
ee Rie etctocae | 3s, 2.6000 [5000.01 es 12,000 19,000 


x Nane months ended June, 1955. 


During the early post-war years British migrants formed the largest 
Single nationality ee and comprised from one third to one half of ba 
total. In Saga ears Italian, Greek, Dutch and German migrants hav 
been arriving in ¢ Loe numbers, but ane h migration aiso rose again in 
Boo. Out of the net total of 75,000 permanent migrants for the fi st 
nine months of 19 9923 32% were of British nationality ete Italian, 12% 
Greek, 10% Dutch, 8% German and 4% Austrian, 
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| British | Italian | Dutch | CGermar o Ukrainia 
1 | es ; ! Baitic Sie 
AO smn Neg Bah coe ae ee ed ca Dat 
By5O 50,000 | 13,000 | 11,000 | 1,000 45,000 
1953 8,000 | 12,000 | 9,000 | 8,000 i 
254 15,000 14,000 | 10,000 | 2,000 - 
1955 =| 25,000 | 20,000 | 7,000 | 6,000 | . 


% Wine months ended september, 1955. 


The eee Minister for Immigration ennounced in Jume that 
the migrant intake et for the year ended June 1956 has been set at 
425,000, as compared Ww ee EU5,0CO Tor 1952-55. 
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NEW SOUTH WALSS RATI WAYS « 
( 
Passenger traffic on the State ae: in July-October 1955 was 
at record levels while goods traffic was a little less than in recent 
years, Gross earnings remained relatively eas but working expenses 
increased, and the working surplus for the four months of 1955, £1, 69m. s 
was only about one half that in 1954 and 1953, . 
= —————___ SB SOUTH WALES GOVERNMENT RATLWAYS, ane meer 
| ———-hovr Mon%hs ended October ont of Ootober 
Passenger | Goods (exo 4 Gross | Working Net (a)| Pa senger| Goods Cexed -! 
Journeys | Livestock) 4 Rarnings | Sxpenses |Barnings | Journeys ILivestock.} | 
| Mitlions | Mill, ton &mi 1 ~"T"gmill | Millions) ifili,ons | 
N99 | 64.0 4416 foo eee 74> Seenias 0.68 | 
952 88.9 034 25,00 | 2526 | 2eeA tegen! | 
i ee: 6ue8 25419 an a eee 1.64 | 
p.904 | 9207 6674 | mel | 1 |. 3.10 2304; 1462 
Ot Tt 9 | le 
j (a) lixcess of gross earnings r working expenses 
Expansion of railway passenger traffic since the war fas indicated 
by gross ton mileage) has been mainly in electric and diesel powered 
trains Steam traffic increased, to a lesscr extent; up to 1953-54 and 
has since been reduced a little, mainly because of progressing electrifi- 
cation on the Western line and through replacement of some steam services . 
by diesel trains. Gross ton mileage of elec ele trains, as shown be slow, 
has also increased through the partial substitution of wooden coaches by 
ali-steel coaches on suburban lines. Since the middle of 1955 gross ton 
mileage of electric pagsenger trains has exceeded that of steam trains, 
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MOTOR VEHICLE REGISTRATIONS = New South Wales (See also graph p.135) 


New car registrations in New South Wales 


e aL tob 5 
averaged the record figure of 5,400 a month, and for the year ended October 
1955 they totalled 58,900. In that year the total number of cars on the 
State register rose by 44 800 (equ2i to 77% of total new registrations) to 
£54,200. In 1939, and again in the middle of 1945, cars totalled about 
215,0003; exceeded 300,000 for the first uae in April 1951, 350,000 1a 
December 1952, 400,000 in August 1954 and 450,000 in September 1955. The 
number of err ciel vehicles (lorries, aid ties and vans) is increasing 
at a slower rate “than thet for cars, with new registrations b j the peak 


rate of 1950. There was a net increase of 14,200 such vehicl 
nesister to a total of Oe AiG) the twelve months ended Octo 
equivalent to 7%, as against that of 11% in car numbers. 

REGISTRATIONS OF MOTOR VEHICLES — 1 New Si south Wales. 
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NEW BUILDING = New South Wales (See also graph p. 139) 


(Figures for recent periods are subject to revision, Value figures 
exclude minor alterations and additions, ) 


Home building activity in New South Weles as indicated by stat- 
stics of house and flat commencements, recovered in the June and 
September quarters of 1955 from the slackening (mainly in Government 
projects) of the preceding four quarters, Commencements reached a 
peak of 7,534 in March quarter 1954, fell to 6,002 in March quarter 
1955 and by the September quarter were back to 7,043. Completions 
as from nearly 8,000 in December quarter 1954 to 6,609 in March quar- 

er 19553 the Seatonber quarter total of 7,187 was below June quarter, 
owing apparently to the preceding drop in commencements, Since the 
middle of 1954 completions have kept ahead cf commencements and the 
number of houses and flats listed as uncompleted at the end of September 
1955, 28.041, was the lowest since March 19°52, 


os 


While commencements of houses and flats by private owners remained 
fairly steady at the rate of 5,300 to 5,700 a quarter in 1954 and ae 
first three quarters of 1955 commencements by Government authorities 
fell from 1,848 in March quarter 1954 to 725 in 1955 but recovered to 
1,305 in September quarter. Completions of Govern ment dwellings in 
September quarter 1955 were 9373 the lowest since 195l. 
NW HOUSE AND FLAT BUILDING = NoS.W. = NUMBAR OF D DVELLING UNITS ee 
Prerters COMMENCEMANTS | COMPLETIONS i UNCOMPIETE TaD(a) | 
eres 1953 | 1954 1955 gs 94955 [i954 7 1955 | 
Haroh imum masooe i 6,721 [6,209 ioe 151, 508 29,305 
rune meee | 6,497 i 6,406 i, 280" 8a. oi } 3155 26 tg 
pepucmver LO TeOAS | Geg26e | Took | 7,187 1325185 26,041 
henowner iE eee be iba a iG 06s | 129,926 Leert 
ey CoE i EIS 49 128,606 | st 274153 eae. LU ee, 
\a) At end of Smee including some on which work has been suspended or 
abandoned. 


Maye: Sie aBles Be buildings _ of fall kinds commenced in New South Wales 
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rose from £/lm. in the year 1952- “53 to £llim. in 1953-54 and &124m, in 
1954-55, and in September quarter 1955 they reached the record 
(quarterly) figure of £37m., achieved largely by the upswing in construc- 
tion of buildings other than Gwellings (factories, shops etc.) the value 
of which as a » proportion of the total rose from 20% in the early post-war 
years to A2% in 1954-55 and 46% in the September quarter 1955. 


MEW BUILDING COMMENCED IN N.S.W., VALUE IN gm, , (Excl, minor alterations etc. aaa 
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WAGHS GS AND D BARNIN IGS mn: New Sov. th Wailea, 
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After being fairly static in 1954 wages and earnings begun to move 


up again a little in 1955. The ee ul wage rate index for men, which 
is based on award rates with 1937-39 = 100, remained at 326 from Septem- 


ber quarter 1953 ue 1954 and advanced to 333 in June and Septemberz 
quarters, 1955, Average weekly earnings, including wages, overtime and 
bonus payments, per male wit employed in this State rose by about 12/- to 
£16.12.0 between september quarter 1953 and 1954 and. by £1.440 to £1 (ehG.0 
in the following year, Basic wage rates in New South Wales were fixed 

at 212, 3. 0 for men (£9, 2, 0 for women) from Se eptember 1953 to November 
1955 when for workers under State Awards cost cf livi ing adjustments were 


restored and the rate raised to £12.13. 0 (£9. 9. 6 for women) 
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WSEKLY WaGhS AND EARNINGS — Nex south Ws 


_ (a) eo. aa ae Tove +i aan —— oy Sane 
Verena Basic Wage | Nominal Average Weekly Mearn- 
| GE ae Quarter Index, ings per Maile Unit 
| _Chauge _—Os&R pe ge ec . 1937-9 = 100 | & per week | 
| 1.65 3~August on 7 , © 1950-Sept. Sang 1055.16 Po 
| 108] August Gia. o 1951-Sept. | 264 AS ne | 
veces ia, Gee 1952-Sent. 310 15 cde G 
42--August rte Panacea 6) 1953-Sept, | 226 £6.:05..0 
kaput | Bo 3a 0 1954-Sept. 3226 16,12 6 
S5—sugust | 12, 3. 0 josy dune Bag igd eo 0 
Q 333 | 


=. pete aloe Sens || ee Ajs16 20 Saeed 
aA Payable in first full pay period of month shown; quarterly adjustment 
3m 


abolished in September 1953 but restored for State awards in November 1955. 
(b) ind of quarter, cn base of three years ended June 1939 = 100. 
(c) Includes A.C.T., excludes armed forces, x Svate awards 


Between September quarter 1946 and 1953 nominal male rates and 
average male earnings both rose by about 139% and the male bagic wage 
by 143%. However in the two years since then average earnings nave 
increased by 11% as compared with 2% for award rates and an unchanged 
basic wage, 


AVERAGE HARNINGS 
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Percent. Increase 


September Quarters M ¢ £0 n Women, Male Units 
1946 to 1953 1397 Loko 139% 
1953 to 1954 - Ag 
1954 to 1955 = 26 29 1% 
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COAL PRODUCTION = New South Wales (see also graph D135) 

New South | Wales coal production from underground mines has been at 
record levels during the current year but because of the decline in open- 
cut mining total production for the 48 weeks ended 26%+h November, 1955, 
13.46m. tons, was slightly below the corresponding 1954 and 1952 totals. 
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COAL PRODUCTION — New south Wales — Thousand 
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| TRON & STHEL PRODUCTION = New South Wales (See also graph Pel 35) 
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fron and steel ee SO) eae ais IOS ae remained a little below 
the record level of 1954. ig iron production in New poute Wales in the 
four months ended October Spee aoea from 592, 200 an 1954 to Be. 000 in 
1955, and ingoy steel output from 777,000 tons to 761,000 tons Pig izona 
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vroduction in Whyalla 2,4. Was temporarily Siisteudl ded in oe and 
October 1955 pending repairs to the ae 
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PART Is FINANCE AND TRADE 


MiaJOR PRIVATE TRADING BANKS = Australia (See also graph pe 135-) 


J\ustrali wir <4 S ci 
wee bank deposits rose seasonally by £19m, both in 
aa an November 1955 and thus regained 30h of the seasonal fall 
0 ne preceding six months, but the November total of £1,296m, was 


aes i 
still a little below the corresponding 1954 figure. A. sustained rise 
in bank advances during the first half of 1955 was checked in July 

+ jj ; : 
when they totalled £830m. They rose to £831lm. in October but were 


ke S Y a = 5 > P : \ ‘ . 
back at the september level of £823m, in November. Central Bank require- 
ments for Special Accouniswers not increased in October and November, 
leaving Special Accounts at aboutiwothirds of the maximum which could be 

. aS T ae “i Par a . a . . 7! 4 
required. However, the trading banks? ratio of liquid assets (cash and 
securities) to customers! deposits remained comparatively low with 16% 
in November, 


MAJOR PRIVATE TRADING BANKS = Business within Australia 
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NEW SOUTH WaLesS ACCOUNTS. 
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Commonwealth tax reimbursement grants received during the first 
five monvhs of the current financial year totalled £20.5m. cut of a 
budget total of £61.5m. for the full year, as compared with &19.7m. out 
of £58.5m. in 1954. Stamp and probate duties yielded &7. 3m, in the five 
months of 1955, as against £6.6m. in 1954 @eflecting in part the rise am 
the scale of duties as from November), and other Governmental receipts 
also increased, making a total rise in Governmental revenue from £36,5m. 
in the five months of 1954 to £39.6m. in 1955. At the same time 
Governmental expenditure, including debt charges, rose from £42,9m. to 
£A8,3m. Both receipts and expenditure of the business undertakings 
increased a little in 1955 leaving the aggregate surplus on working 
account unchanged at £3.1lm. for the five months. Gross loan expenditure 
of £16.8m. in the 1955 period compares wth £13,6m. in 1954 and 221, ca, 
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i. a (ig Tien 5s 1 
Moc Re imbursements| 10.8| 19,7 | 20.5 |Net Debt Charges (S23 1 i 
Siatc Taxation 7a7| 8,8 | 9.6 |Other, Excl, Debt Charges | | 
Othe: Covernnental To4 8.0 9.3 | Governmental | 3065 ' 
isiivays 30.5] 31.4 | 31.7 | Railways 126.8 
Mean & Bus Service 408 Aad 4.8 \Tram & Bus Service | By S) | 
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SAVIN IN GS_ BANK DI POS PO el XN 2w_s outh Wales 


es & Australia, 


New deposits with the Commonwealth Savin. ss Bank in New South Wales. 


in October 1955 recovered from the fall in Kagaet and September and 
“~~ exceeded withdrawals by £2.7m. However, the net deposit gain of £3.6m. 
for the four months ended October was only about one half of the incre- 
ment during corres Sponding periods of recent years Total deposits in 
New South Wales at the end of October were £362, 2m. in 1955, as compared 
with £346, Tin. nial ILC Syl 
SAVINGS BANK DEPOSITS - £million 
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a 5 eee ON Wales ee r 
Riise | New jdnterest ; Total |  Waith— iNet Tnerease Ee a ae sl 
_ Deposits |_ Added Credits | drawals {in Deposits 

1939 ——«| 66.6 eG ae 0 
29164 | Gaal 267 55 276.9 20.6 
no! 32204 | 6,8 329.2 310.4 18.8 
9 ,26a)| | 9162 90.6 a6 
1107, 9a 107.9 see | 6.9 2Aibe7 | Old 
5 _ | 125,0(a) is ee ea me oe 220 OS 
(a) Includes interest added to accounts closed during the month 


Deposits in Australig at the end of October 1955 totalled £701. 5m. 
with the Commonwealth Savings Bank and £388m. with State Savings Banks, 


DEBITS TO CUSTOMERS’ ACCOUNTS -— New South Wales Trading Banks, 
(Excluding Government accounts at city banks and Central Bank transactions. ) 


Money turnovers in New South Wales, as indicated by bank debits, 


rese seasonally in September and October 1993¢ So far this year debits 

have been about 9% higher than in 1954 and 24% more than in 1953. 
eee CET TO Cl JUSTOLIERS t_AC\ ACCOUNTS = New South Wales -/ &million _ Pose 
lsexly Average | 2947. cae i ane _| Rise 1954-55 | 
ida. Quarter | Doel | 250, 8 = 7 may a 
ijune Quarter | 62.1 | 155.6 155.3 9% | 
ISepiember Quarter | 64.1 141.4 | 155.9 of 
| Octover | 67.8 ea | Beles 1% 


SYDNEY STOCK EXCHANGE 


The easing trend in Sydney share prices which began in October 
lasted through most of November, and industrial shares fell back to the 
level of mid-1954. Later in the month prices steadied again and they 
remained firm at the lower level in the first week of December, The 
November average for the different share price series was 2% to 3% below 

the October 1955 figure, and the series for 34 active shares was A% 
below July. 


__ i DEX OF SHARE PRICES = ~- SYDNEY - f - (Compiled _by_N.S.W, Government Stetistician) 
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RETATL TRADE = Lar 


args Sydney Stores | (See 


also graph pel 35) 


in ; 
ve value of sales at 7 rarEe Sydney Stores v 


A Lif es in January-Sepvember 
U 
79) was die and in October 1%, higher than in vase corresponding periods 


of 1954. For the ten months ended October the lue was only about 7; 5p 
greater in 1955 than in 1951 notwiths tanding tne, marked increase in prices 
since that time, The value of stocks held by retailers in October L959 
was 8% more than in October 1954 and about 2% greater than in October 1951, 
LANGE SYDNEY SORES 
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The Commonweal th Statistician's Survey of retail sales of gooas3 in 

New South Wales (see November Dig gest p.118) shows tnat turnovers of large 
Sydney stores may not be indicative of total reteil turnovers in the State, 
The large Sydney stores index rose by about 9% in 1953-54 over 1952-53 and 
by 67 in 1994- By over 1953-54 but total sales included in the Survey roe 
by 10% and 113% in the two years and sales of clothing, drapery and Footwear 

the largest i tom in sales of these Sydney stores) by iow 124 and - 113%, 
Taking the year 1950-51 equal to 100 the turnover of these Sydney stores in 
1954-55 was 113, the clothing group of the retail survey 124 and the total 
of goods included in the Survey 146, Implications are that turnovers in 
the large Sydney ees stores have grown more slowly than sales by other 
shops in New South Wales, 


__INDEXES OF RETATL TURNOVER VALUES = Base Year 1950-51 = 100 
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Change 


I 
| 
+ fe Te) eS +11.7% 
h 954.55 pee ie 6.3% | 146 bye me iy oa 
z “lothing i incl. drapery and footwear. Hardware inci. china and glassware but 
exci, basic building materials, Electrical incl. radio. Furniture incl, floor 
coverings. 


PIRE PURCHASES = Australi: 
1G 


(Statistics collected from March quarter 1953 onward refer to firms which 
finance retail sales without retailing goods themselves. Figures for 
september quarter 1955 are preliminary only.) 

Australian hire purchase statistics indicate that the 1954-55 
expansion continued into the September quarter. The balance cutstanding 
under the agreementslisted rose from &£i44m. at the end of September 1954 
end €18im. at the end of June 1955 to £195m. at the end of September, ‘The 
value of goods sold under hire purchase agreements rose at the same time 
from £58m. (September guariver 1954) and £65m. (June arter 1955) to £70m. 
ie d 79% of this was for motor 


\O 


( 

‘September CURE Gere 1955). In the latter BCE 

vehicles, A% for plant and machinery and 17% for household and personal : 

soods, The amount financed by hire purchase was equivalent to about 63% 
O- 


ef the not is i e uarte Sati 9% for motor vehicies, 
t tke net value of gcocs in recent q Ss = WF fe) / CALC. SS 5 
60% to 61% for plant and machinery and 81% to 82% for other goods). 


WYRE PURCHASE AGREEMENTS MADE BY FINANCE COMPANIES FOR GOODS SOLD AT RWPATI, 
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THE SEASON (See also gvaph p.134_) 
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Inland parts of the State reseived substantial rainfalls in Novem- 
ber 1955 while rain in the coastal areas was well below the seasonal 
average, The part of the State east of the Slopes has had less than 
average rain during the winter and spring but it was sufficient in most 
parts to maintain pastures and crops, and in general the State is enioy- 
ing good seasonal conditions, Fairly dry conditions on the North Coast 
were relieved by heavy falls towards the middle of December, 


RATNBALL INDEX, NEW SOUTH WALES, "Normal Rainfall" = 100 for each month 
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| —Disimcts Wheat Wstricts ae atrying Diste. | 
Cf S 1h Wott 1) 6 | & |@otar| hot 
12955- January J Be Se way, Sul 88 Seley GRiciy Ge ae 
~Pebruary 354 | 325) 405 Ilzt0 | 509; 3981 26 7 326 214 | 158 
March 140 |i34| 83 | 23a) 63! 255 13 il15q} 372} 96) 252 | 
April Al | 223.) 304 120 | 66 | ail a1 | 159|150| 481 145 | 
Way 64 11851 147 1310 | 254 1 343] 142 |(144 1431224 | L54 
=j Une 105 55; 680 |i 75 | 63 | 105) 92 ag Tete Ke | 63 
ay oe 358] 100 Gaul 66 \ TO). eZ l 5 49} 33 AG | 
-hugust VAG ET 7 Oo Wied 4 | oa aaa i PRI ae 2 re | 
| -September| 88 98 | 100 | 14 | 98 I 93 i | 110) 103 2 tase G2 
~October 304 307 a4 445| 2GE | 315 240 | 22it (246 2a 134) 96 223 
i zMovember | 78 1133 | 98 110%) 203 1190 | 140] 87] 203 |) 25) 141 juol es 
(RY Northern (c) Cenéxal (9} Southem {W) Western 
Wa a ks 
arly highly favourable wheat crop prospects in the State will not 
be Peet ca because of late rains which have delayed harvesting and 
affected crops by disease and ee Rust damage in western areas is 
xeperted to be the worst since 1946 and a large proportion of grain 
already received is of comparatively poor guality » Lodging and heavy 
growth of weeds has made harvesting Sleep iar cae a8 many districts, but 
conditions vary and it appesrs that crops in the Northern and Southern 
Gistricts have suffered less than oes el 7 central section. The 
final harvest forecast issued By e Department of Agriculture on 12th 


December, is for approximately 5am, : ie which would be 16m. bus. more 
than in 1954-55 and near the average of earizier years, {Conditions 
however, have rendered forecasting particularly difficult this season), 
‘Wheaten hay production is expected to total 170,000 tons in 1955- oS 
The Australien 1955-56 wheat crop is expected to bo in the vicinis af 
189m, bus. or 20m. bus. more than in 1954-55, though below the average 
of earlier years3 he area sown is estimated at 10.1m, acres and the 
yield at 18.7 bus. per acre. 


The guaranteed price under «he Australian Wheat Stabilisation Plan 
for the 1955-56 scason has been fixed at A/a: per bus., an increase of 
6d. over 1954-55. The present export price pray ie the International 
Wheat Agreement is 1 /4 f,0.r. ports, that is a2 less than last season, 
The home price for human consumption (wholesale P.a.Q- (oeulLe FES Os 18, 
Sydney) was redaced from Bay ede per bus, in naa 55 to 13/6z4. as from 
December 1955- The Canadian commercial wheat export price (No. 1 
Northern) fell from well over 200 cents in the Lee post-war years to 
170 cents towards the end of 1954, recovered to 176 cents in the middle 
of 1955 but declined to 172 cents in October and 173 cents in November, 
WHEAT PRIGHS Austra slia and Canada 
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WOOL (See also graph p, 135) 


Wool deliveries into New South Wales stores in November 1955 
remained compara tively heavy and. nd total deliveries of 1,07m. bales for 
the five months ended November were the highest for that period since 
the war. In recent years from two thirds to three quarters of the sea- 
son's total has been received during the first five months. Sales hav 
been proceeding smoothly and at the end of November 460,000 bales remained 
ala store awaiting disposal: that is about the same quantity as in November 
1953 but less than in 1994 when sales were held up by industrial disputes, 
Proceeds of New South Wales sales in the five months ended November 1955 
totalled &46m., about the same as in 1954; however, the quantity sold was 
about 20% greater in the 1955 period, the average weight per baie a little 
higher, a smaller proportion of sos wool was included, and the average 
price per 1b, of greasy wool sold was 16% less than in the 1954 periods 
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Wool store deliveries in other States have also been comparatively 
heavy so far this season and the Australian total up to the end of Nevember 
was 3,25m. bales, as against 2.96m. bales in 19543 the quantity of wool 
sold rose from 1,41m. bales in the five months of 1954 to 1.62m, bales in 
195§: but the proceeds fell from £127sm. to £120m, The average value per 
bale cf greasy wool sold was £73,18,1 in the 1955 period (£90, 95 2 
1954) and the average value per 1b. greasy 58.07d. Ci Odes 


The National Council of Wool Selling Brokers and the Australian 
Woolgrowers! Council estimated in December 1s 955 that total deliveries for 
the current season would reach aS record figure of 4.22m. bales with an 
average weight of 3051bs. per bal and Scene the Australian wool clip 
to reach 1,414m. lbs. greasy or 10d more than the record clip of 1954-55. 


s of wool sales held at Australian centres in November 
ron continental, Japanese and British buyers with 

1 mills and United States buyers; it is thought that 
so made on behalf of Eastern Buropean countries. 
nined on the level of the two preceding months with 
clip average of 58d. per lb. greasy. Coarser types 
a combing eats and Paine wools showe e@ slight tendency to rise during 
the month, and prices generally were a little higher at sales held early in 
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